CORRIGENDUM

Independent Competition and Regulatory Commission

Annual Report 2014 - 15

23 October 2015

Report of Factual Findings omitted

° Due to an administrative oversight, the ACT Audit Office’s REPORT OF FACTUAL FINDINGS
INDEPENDENT COMPETITION AND REGULATORY COMMISSION 11 September 2015
(Report of Factual Findings) was omitted from the Independent Competition and
Regulatory Commission’s Annual Report 2014-15

° Insert after the final text on page 31 (after notes on Statement of Performance) the
Report of Factual Findings.

° The Report of Factual Findings (2 pages) is attached to this corrigendum.
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REPORT OF FACTUAL FINDINGS
INDEPENDENT COMPETITION AND REGULATORY COMMISSION

To the Members of the ACT Legislative Assembly

Report on the statement of performance

The statement of performance of the Independent Competition and Regulatory
Commission (the Commission) for the year ended 30 June 2015 has been reviewed.

Responsibility for the statement of performance

The Chief Executive Officer is responsible for the preparation and fair presentation of the
statement of performance of the Commission in accordance with the Financial
Management Act 1996. This includes responsibility for maintaining adequate records and
internal controls that are designed to prevent and detect fraud and error, and the
systems and procedures used to measure the results of the accountability indicators
reported in the statement of performance.

The auditor’s responsibility

Under the Financial Management Act 1996 and Financial Management (Statement of
Performance Scrutiny) Guidelines 2011, | am responsible for providing a report of factual
findings on the statement of performance.

This review was conducted in accordance with the Australian Auditing Standards
applicable to review engagements, to provide assurance that the results of the
accountability indicators reported in the statement of performance have been fairly
presented in accordance with the Financial Management Act 1996.

A review is primarily limited to making inquiries with representatives of the Commission,
performing analytical and other review procedures and examining other available
evidence. These review procedures do not provide all of the evidence that would be
required in an audit, the level of assurance provided is less than given in an audit. An
audit has not been performed and no audit opinion is being expressed on the statement
of performance.

The review did not include an assessment of the relevance or appropriateness of the
accountability indicators reported in the statement of performance or the related
performance targets. '
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No opinion is expressed on the accuracy of explanations provided for variations between
actual and targeted performance due to the often subjective nature of such explanations.

Electronic presentation of the statement of performance

Those viewing an electronic presentation of this statement of performance should note
that the review does not provide assurance on the integrity of information presented
electronically, and does not provide an opinion on any other information which may have
been hyperlinked to or from the statement of performance. If users of the statement of
performance are concerned with the inherent risks arising from the -electronic
presentation of information, they are advised to refer to the printed copy of the reviewed
statement of performance to confirm the accuracy of this electronically presented
information.

Independence

Applicable independence requirements of Australian professional ethical
pronouncements were followed in conducting this review.

Review opinion

Based on the review procedures, no matters have come to my attention which indicate
that the results of the accountability indicators, reported in the statement of
performance of the Commission for the year ended 30 June 2015, are not fairly present in
accordance with the Financial Management Act 1996.

This review opinion should be read in conjunction with the other information disclosed in
this report. '
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Malcolm Prentice
Acting Director, Financial Audits
11 September 2015
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